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JIMGHT FUTURES

EtREELE ABHEXIE T EXRL

HAGSMAVZRA&IES FO3090081

SAHEASEHARAET
& * R EEEFBIES 20016768
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JIMGHT FUTURES

> ANE, EEREANIEING, SETEfEinzT, SKEFFIBRITEHEERL,
ERXTFREXSEMER, RRINMEEEGHIGE T, EMNMBEE, *B
TBZEMMBEERINSIESS, N CFtEEEIFFEI8IN, ABIMNTER
8 T ERARASL

> AEZERES12E849543.84%854. 7129 /5E, FFEIN122.412E /5, Wi
M118.09%5n /62, =IEKIN117.30E5/8E, &=IN123.50%5 /5, BSM
= %—=IzE=
01 FETE 119.95549) /FE, FRATET1246F, BOBIE11208FE127716F,

> NEFBESI0IGEIER3.96%E8057T/IE, FFE{1203007T/I%, WEH

1951570/, &AKAN194807T/ME, &=1203807T/IE, EIFM199907T/

i, MRXE1141774F, FFEGEIE16130FE344780F,




FETTIEHE

V- =0HS

JIMGHT FUTURES

ELT

Hi%S

mes

nE

i

Hfth

CF09 (E7h) UeiRin
ICE2SRE iR
CYEMNE
CC Index 3128B

FC Index M 1%3%§:i

FC Index M iB&H
CY Index C32S
FCY Index C32S

CFO9E =
9-1{fiE

3128B-45%8

3128B-i%#8
1REHOME (1%XH)
IREHOFE (BER)

= 1ae.]

HRes#OFiE
VR
ICE2S#R3FRkE L
ICE2S#R3FRpb ==k
On-CallsEga
On-Callszga
E i

7T/
E5/8
7T/
U/
7T/
7T/
7L/
/T
7T/
JT/ T
7T/
/T
7T/
7T/
7T/
7T/
5K
5K
5K
5K

20320
122.8
26320
21247
26953
26993
28665
29451
927
300
5927
11952
-5706
-5746
-786
-206.7
86609
15927
40838
114272
104.1926

19515
118.09
25680
20708
26449
26494
28585
29321
1193
440
5328
11803
-5741
-5786
-736
306.2
81941
15686
40118
112371
104.6682

-805
-4.71
-640
-539
-504
-499
-80
-130
266
140
-599
-149
-35

50
512.9
-4668

-241

-720
-1901
0.4756

-3.96%
-3.84%
-2.43%
-2.54%
-1.87%
-1.85%
-0.28%
-0.44%
28.69%
46.67%
-10.11%
-1.25%
0.61%
0.70%
-6.36%
-248.14%
-5.39%
-1.51%
-1.76%
-1.66%
0.46%

81.74%
96.53%
78.45%
91.97%
96.06%
96.01%
93.10%
97.58%
90.72%
69.85%
82.04%
86.92%
1.34%
1.46%
1.48%
46.42%
85.56%
41.40%
81.52%
86.24%
77.59%
: Wind, TTEB. USDA. CFTC, &RHAKHIFT




SRS SEIRBEEE, ABFRAIE FEXE(L

V- =0HS

JIMGHT FUTURES

7T/TE
24,000

22,000

20,000

18,000

16,000

14,000

12,000

10,000
2020-08

AIMEHARITEES : R ER

= CZCEf&1%

2021-02

ICE2S#87%

2021-08

2022-02

ED/EE

160
150
140
130
120
110
100
90
80
70
60

7T/M
20,600

20,400
20,200
20,000
19,800
19,600
19,400
19,200

19,000

2022-06-13

RIMRERREES: TF

—t—CZCE#21%

2022-06-14

2022-06-15

ICE2E181% EAY

122
121
120

119

117
116

115
2022-06-16  2022-06-17

#iEskiR: Wind, £EHSHRET




SIS : BEFERG, ETTHENE2%—5 V= =0Oms

rRESTENEIEL3128B: ERE - rRER L EISE3128B: &8
g 2017/18 2018/19 2019/20 2020/21 ==—=2021/22 21,300
24,000 21,200
22,000 21,100
20,000 21,000
20,900
18,000
20,800
16,000
20,700
14,000
20,600
12,000 20,500
10,000 20,400
098 108 118 128 018 028 038 048 058 068 078 088 2022-06-13  2022-06-14  2022-06-15  2022-06-16  2022-06-17
> BEABERENENLTFRESN, ETFHEMIEI2%—%.
> FEEERMEIRR, ERETRRES/IVEEIN, el REENFEEM, FuhOERSS, TERBEERE, B

FSRERARESE, TRTCIRRINBIFE T,

#iEskiR: Wind, £EHSHRET




SERIETER, BELT

V- =DOHS

JIMGHT FUTURES

7T/ T
4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0
-500
-1,000
-1,500
098

104

095HYEE

CF2009EE ——CF21098% —CF2209EZE

118

128 018 028 038 048 058 06H 07H 088

015HEE

T/ CF21018%E —CF22018&Z —CF2301EZE

4,500
4,000
3,500
3,000
2,500
2,000
1,500
1,000
500
0
-500
-1,000
-1,500
-2,000
018 028 038 048 058 068 078 08B 098 10H 11H 12H

#iEskiR: Wind, £EHSHRET




BIEHE: SHCHGNEAIMEIEM, 9-1NEARaE T V- =D

9-1iiE

T/ CF2009-CF2101  ===CF2109-CF2201  ====CF2209-CF2301
2,000

1,600
1,200
800

400

-400

-800

© N & N © N \e) Q ) Q » O L) %) Se) 2
O o N2 @ WO o 0o RO P W) W ) WY QP N
Q'\\ Qr\\ Qq,\ Qo,\ g”>\ g”>\ g"‘\ g"‘\ Q<,,\ Q<,,\ Q<<,\ Qco\ Q/\\ 6\\ Qq,\ Qq,\ Qo,\

1-5{fiE

7T/l CF2101-CF2105  ===CF2201-CF2205 ==—=CF2301-CF2305
2000

1600
1200
800
400 \«’fv/
0
-400

-800

O X O X O > DAL A A AN AN L NS
V0 QW QT W QRN QYN QY N QYW QY W o N
R A I A N P AR AN I SIS RO MR ONIOSIRN

#iEskiR: Wind, £EHSHRET




BH: CZCEEHHEIMETIT V= DRSS

JIMGHT FUTURES

e
CZCEfRfieea#i= CZCEfRfeadmiRE=
% 20184 20194 2020 20218 ——20226F ” 20184 20194 2020 20218 ——20226F
40,000 9,000
35,000 8,000
30,000 7,000
6,000
25,000
5,000
20,000
4,000
15,000
3,000
10,000 2000
5,000 1,000 \f"\,‘_‘m
0 0
018 028 038 048 058 068 078 088 098 108 118 128 018 028 038 048 0558 068 078 088 098 108 118 128

#iEskiR: Wind, £EHSHRET




HOTRIE: 2 EIEEIRE S TES S007T/ - 60007T/F2 ] = sors

JIMGHT FUTURES

REHORE: 1%XH

tRieHOFE: B

7T/ 2017/18 2018/19 2019/20 ==—=2020/21 =—=2021/22 7T/ 2017/18 2018/19 2019/20 ==—=2020/21 =—2021/22
4,000 4,000
3,000 3,000
2,000 2,000
1,000 1,000
0 0
-1,000 -1,000
-2,000 -2,000
-3,000 -3,000
-4,000 -4,000
-5,000 -5,000
-6,000 -6,000
-7,000 -7,000
098 108 118 128 018 028 03H 04H 05H 06H 07H O08H 098 108 118 128 018 028 038 048 O05H 06H 07H O08H

» 3RMLAK, EMBEOFEREEE, BEERERRTT X,
> BERESTEMER], HOBWAEARRWER, HOMBEEREARB4ESES5007T/1%E-60007T/MZ[E,

#iEskiR: Wind, £EHSHRET




LhESFINE: ERIIERRIFES, e IR EE V- =D

HEbFE tRebHOFiE

7T/ 2017/18 2018/19 2019/20 ===2020/21 ==—2021/22 7T/ 2017/18 2018/19 2019/20 ===2020/21 ==——2021/22
3,000 2,000
2,000 1,500
1,000 1,000

0 500
-1,000 0
-2,000 -500
-3,000 -1,000

098 108 118 128 018 02H 03H 04H 05H O06H 07H O08H 098 108 118 128 018 028 038 048 O05H 06H 07H O08H
> Bm TR ENBENTE T, HYFERETE, BINLSRFRRME.
> REEOMEEEREE, BEERREEIMBICE.

#iEskiR: Wind, £EHSHRET




BRENE: B9, WONEITERIS V= D%

1B7E-FEME fRie-FEmE
2/ 2017/18 2018/19 2019/20 ===2020/21 ====2021/22 2/ 2017/18 2018/19 2019/20 ===2020/21 ====2021/22
18,000 12,000
16,000 10,000
14,000
8,000
12,000
10,000 6,000
8,000 4,000
6,000
2,000
4,000
2,000 0
0 -2,000
098 108 118 128 018 028 038 048 058 068 078 088 098 108 118 128 018 028 038 048 058 068 078 088

» BEESRSEWERS, NEREIENMBHREETER, ROBS. MEREFMSHRIMELT, 8. #ENESE
prcE, (BINEFERFEN.

#iEskiR: Wind, TTEB, £RHEIKHARAT




- oS

JIMGHT FUTURES

02 EFXmath

Efrmhin:

OUSDARIERIRS: SERBEMPHESRST, WEREN—K;

>

> QERFXRTEER: TERKE EEAKEEN;

> OFERFEMN GERE—T"X) TEER: RHE/IMEER,

> @ERELN: AESLARIENE, FEECEI0%;

> OFERFE: AEREREEFY, BitEsSFREIXEAL
> @®ICEFR{EON-call: R Setagkss T,

ER™iA:

> Offthr: WEHEEHEEEIMR, BREFEMIEEXRERE,

> QFK: NEDI. ol RAGIETRE, 4EFEAL
> OFK: DEFEMEFHIHEN, RmEFEFRs Eg.




B V- DS

JIMGHT FUTURES

USDAGHZEK{HE

202122 | 2022/23 [ w222 2022/23
ES/HE | 2018/19 | 2019/20 | 2020721 ES/MIE | 2018/19 | 2019/20 | 2020/21
.---- SEFN | GRFN | MEWE | SERN | GERM | WEEE AEERiE .---- SPEN | GRRN | WEWSE | SERN | GERMN | WEWE GRS

827.1 776.6 8034 854.6 854.6 0.0% 7943 798.6 0.5% 4/5 860.0 718.5 870.9 838.2 827.4 1.3% 827.4 827.4 0.0% 3/5
aaFiii) 188.5 266.9 3135 2421 2421 0.0% 2883 2774 -3.8% 2/5 EIE 529.1 435.5 544.3 566.1 555.2 -1.9% 555.2 555.2 0.0% 1/5
EE 201.0 187.2 3523 260.0 260.0 0.0% 172.9 170.7 -1.3% 5/5 Jas=s i) 233.0 204.7 233.0 239.5 239.5 0.0% 241.7 241.7 0.0% 1/5
:: E=E3| 91.4 105.6 157.9 68.6 68.6 0.0% 74.0 74.0 0.0% 4/5 " =E 156.8 150.2 185.1 191.6 191.6 0.0% 196.0 193.8 -1.1% 1/5
B THH 425 36.8 60.3 59.0 59.0 0.0% 61.2 62.3 1.8% 1/5 § THHE 150.2 143.7 167.6 187.2 187.2 0.0% 187.2 187.2 0.0% 1/5
= HIE 40.5 38.8 54.9 63.1 63.1 0.0% 55.3 55.3 0.0% 2/5 fiit) 152.4 1437 158.9 161.1 158.9 -1.4% 163.3 161.1 -13% 15
BEHRE 61.6 54.4 69.5 49.4 49.4 0.0% 433 39.0 -10.1% 5/5 sk 74.0 58.8 67.5 69.7 69.7 0.0% 69.7 69.7 0.0% 2/5
Hifth 313.1 268.9 306.3 320.7 320.7 0.0% 332.0 328.8 -1.0% 1/5 Hifth 480.3 382.6 404.4 4233 420.0 -0.8% 4156 4102 -13% 3/5
&it 1765.7 17353 21180 19175 19175 0.0% 1821.3  1806.0 -0.8% 3/5 ait 2622.7 22442 26328 2676.7 26495 -1.0%  2656.0 2646.2 -0.4% 2/5
FE 604.2 593.3 6423 587.9 587.9 0.0% 598.7 598.7 0.0% 3/5 ESc| 323.0 337.7 356.4 3211 3211 0.0% 315.7 315.7 0.0% 5/5
214 566.1 620.5 600.9 555.2 533.4 -3.9% 598.7 598.7 0.0% 3/5 aaFiii) 131.0 194.6 239.8 172.0 172.0 0.0% 217.7 2134 -2.0% 2/5
ESs| 399.9 4336 318.1 3815 3815 0.0% 359.2 359.2 0.0% 4/5 FEAH T 79.1 296 34.1 9538 95.8 0.0% 124.1 124.1 0.0% 15
= aaFiic] 283.0 300.0 2356 287.4 276.5 -3.8% 287.4 287.4 0.0% 2/5 " EIE 76.7 69.7 134.8 102.3 93.6 -8.5% 87.1 87.1 0.0% 3/5
= BEA 165.5 135.0 98.0 130.6 130.6 0.0% 135.0 135.0 0.0% 3/5 - s 30.3 21.1 30.5 32.7 32.7 0.0% 327 332 1.5% 15
FEAH T 47.9 13.6 61.0 119.7 119.7 0.0% 119.7 119.7 0.0% 1/5 =)=} 29.4 25.6 13.1 28.3 28.3 0.0% 305 305 0.0% 15
+EE 816 75.1 63.1 827 827 0.0% 936 936 0.0% 1/5 s 29.5 31.9 35.5 305 305 0.0% 283 283 0.0% 5/5
Hith 437.8 463.1 413.2 433.9 4337 0.1% 4433 447.9 1.0% 2/5 Hifh 205.6 186.2 2109 208.8 209.4 0.3% 199.4 201.5 1.1% 4/5
it 2586.0 2634.2 24321 25789 25461 -13% 26358  2640.3 0.2% 1/5 &it 904.5 8964 10539  991.7 983.5 -0.8% 1035.5  1033.8 -0.2% 2/5
HE 209.9 155.4 280.0 191.6 185.1 -3.4% 228.6 228.6 0.0% 2/5 hE 776.6 803.4 854.6 794.3 798.6 0.5% 793.2 797.5 0.5% 4/5
ANHIE 152.4 163.3 190.5 180.7 180.7 0.0% 191.6 191.6 0.0% 1/5 aariii] 266.8 313.6 2421 288.3 277.4 -3.8% 288.7 282.2 -2.3% 2/5
fii=] 151.1 141.1 159.2 161.1 156.8 -2.7% 163.3 163.3 0.0% 1/5 214 187.3 3524 2926 172.9 170.7 -1.3% 166.3 164.2 -13% 5/5
" EEER 62.1 86.5 115.9 104.5 100.2 -4.2% 108.9 108.9 0.0% 2/5 i IEAFTE 342 17.5 436 827 827 0.0% 82.3 82.3 0.0% 2/5
n +EH 78.5 101.7 116.0 120.8 120.8 0.0% 108.9 108.9 0.0% 3/5 & TEHE 36.9 60.2 59.0 61.2 62.3 1.8% 623 63.4 1.7% 15
ENERF 66.4 547 50.2 55.5 555 0.0% 544 54.4 0.0% 4/5 ESc| 105.6 157.9 68.6 74.0 74.0 0.0% 63.1 63.1 0.0% 5/5
=
214 392 49.6 18.4 26.1 26.1 0.0% 37.0 37.0 0.0% 3/5 FNHE 388 548 63.1 55.3 553 0.0% 542 56.4 4.0% 2/5
Hifth 164.8 133.8 139.4 149.6 146.7 -1.9% 142.8 1413 -1.1% 3/5 Hith 288.9 358.4 305.0 2926 285.0 -2.6% 293.1 293.1 0.0% 3/5
ait 923.9 888.5  1067.1 990.0 971.9 -1.8% 1035.5  1034.0 -0.1% 2/5 ait 17352 21181 19286 1821.3 1806.0 -0.8% 1803.2  1802.1 -0.1% 4/5

> 2021/225FE, HRWIRARE, ARr-232.90M., #O18.15M, EEE27.280E, HA8.25M, HIRZETF15.25ME,
> 2022/23FEF, EMEMIERF15. 01, EiE~84.6 50, iJEIBEJZiEIZH.SEﬂE iH2%9.8 0, HO1.750HE, HiREE
ZF1.150E,

HUESRIR: USDA. &AHEAGHRAT




USDAEMIEEICIBES : SSIRIBRMEEIE, Bt —as V= DS

ERtEHE ERMEHE

% 2018 2019 2020 2021 =——2022 % 2018 2019 2020 2021 =——2022
100 100

90 90

80 80

70 70

60 60

50 50

40 40

30 30

20 20

10 10

0 0

Qb‘\é\ Q"‘\Sb Qb‘\\% 0"‘\& Q"‘\’& 6’\60 6’\0 Q‘&Q Q%\rg Q‘°\& 0‘°\\Q Q‘°\<\ Q“’\qy 6’\@ 0‘°\S° Q(°\'O/ Q<°\\0) Q‘°\rﬁo 6\\8) 6\\\6 6\\6 6\\{‘? 6\\%\ QQ’\Q/\ Q‘b\\v Q(b\q:\

> EIE6R13H, SRR N90%, REFAEINNES R, REFREINRIMESR. ERIWERN14%, &K
EFEEMMESR, BRAEFHERDITEDR.

#HEKIR: USDA, SRHALHARA




ERFETEER: TERER LRGN el e

SDA United States
- CottonYAreaslinlDrought
Reflects June 14, 2022
U.S. Drought Monitor data

Percent of United States Cotton Located in Drought

100 1
m.
80,
o 2% &
55,5060
60 - " 57 g5, 5555 56 56 56
z 51 525352 5352 51515253 52515152
4847 . PP
5 % 45 VTR YAl ik PP
s 41 40 49
40 -
30
20 -
1
10
/7, Drought Area
Major Crop Area T T T T T T T Tt Y T T Y T T T T T T Y- T T v o o v e OO N QN N NN
: e e
- Minor Crop Area NANAANANANNNNANNNNNNRSENNNNANANANNSNANNNANNANANAASNNNANN N
DN OMONMNMONMNY "N T TOOLUNRONODOMNMOMNT T O~ O~ OLAN~TOANOILANROMNMONYT —MN~
ccc3533995998 0008880222850 8cccBB3 8 asbonnlanaase
S35355 o] 500 [ [
5537333233334 8880888223330885°888 0 C8==838<28588858833

r and minor agricultural areas are

Approximately 52% of cotton
production is within an area eated using NASS 2017 Census of
- - Agriculture data. Drought areas are
experiencing drought. identified using the U.S. Drought Monitor

product.

Moderate or more intense drought (D1+) === Severe or more intense drought (D2+)

Drought percentagesare approximated
using the U.S. Drought Monitor product

= Extreme or more intense drought (D3+) = Exceptional drought (D4)

#oEsklR: USDA, £RHAEHRAT




=iEd (RRE—~K) TRIER: RRMEERE

V- =0HS

JIMGHT FUTURES

U.S. Drought Monitor June 7, 2022
(Released Thursday, Jun. 9, 2022)

Texas Valid 8 a.m. EDT

Intensity:

[ ] none

[ ] poAbnomaly Dry
[ ] o1 Moderate Drougnt
[ b2 severe Drougnt
I o Extreme Drougnt

I o Exceptional Drought

The Drought Monitor focuses on broad-scale
conditions. Local conditions may vary. For more
information on the Drought Monifor, go fo

hifp s:/droug htmonitor.un! edu/About aspx

Author:

Brad Pugh
CPCINOAA

29609

droughtmonitor.unl.edu

2022-06-14 8.59 91.41 79.97
2022-06-07 11.75 88.25 78.81
Change 3.16 -3.16 -1.16

D2-D4
64.03
64.99

0.96

U.S. Drought Monitor June 14, 2022
(Released Thursday, Jun. 16, 2022)

Texas Valid 8 am. EDT

Intensity:

[ nore

[ ] ooabnormaiy Dry
[ ] o1 Moderate Drougnt
[ b2 severe Drougnt
I o Extreme Drought

I o Exceptional Drougnt

The Drought Monitor focu ses on broad-scale
conditions. Local conditions may vary. For more
nformation on the Drought Monitor, go fo
htips:/droughtmonitorun edus/About. aspx

Author:

Adam Hartman
NOAANWS/NCEP/CPC

droughtmonitor.unl.edu

16.78 295
15.60 288
1.18 -7

#UESJR: U.S. Drought Monitor, &AHEASASRT




JIMGHT FUTURES

- oS

FRZLHKRETIE, RLLEI0%

XY

it

2019/20  e===2020/21

EPEIIARELY:

2018/19

=if

KR EL:

e 2021 /22

2017/18

a1

2019/20 ===2020/21 =—2021/22

2017/18 2018/19

T3

25

450

400

20

350

300

250
200
150
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50

43
et
EBlrreE
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=433
E(geE
=3
ElozE
EoLE
Bl
EfekES

v

ElessE
ElevsE
=873
By
EIYAS=S
Bleesk
Elezss
BlgeE
BlesE
B/LE
el
Bl

B(sgE

18

ARTHIKF

Gl

> #E6HIRZMAE, 2021/2022FEhtsRiFHEE0.65M, AMpFRER, Bai—RE 0%,

TFE86%; FEit&s#9352.42 714,

#iEskiR: Wind, £EHSHRET




JIMGHT FUTURES

- oS

Xtp%E: FRFERLEARE, RiRESERRIXE

i=: 3E

Phithtmae

=
=

: &it

2019/20

 —

)

Khfitteae

2017/18 2018/19 2019/20 2020/21 e=——2021/22

a1

35

e 2021/22

2020/21

2017/18 2018/19

g

400

30

350

25

300

250

20

200

15

150

100

50

BlessE
E(1o8E
Eleres
By
=443
By
BLyEe
Blecs
BlLeE
BlseE
Blees
BLesk
Bl
k=3
BlSesE
Blees
BlesE
B6LE
ELEE
BSLE
Bl
BLLE
(=3

=S

BssE

e

=3

> HZECHIRLAE, 2021/2022FEktieE %A ET7.6281H, Sai—FFE, BKaidEFIKFETREI%, Rit

Xm=244 377,

#iEskiR: Wind, £EHSHRET




ICEA87EON-call: kSSiseipdE T V= DRSS

JIMGHT FUTURES

= =
ICE2S 18R/ SCEp ICE2S 18R s {fi SEER
F 2017/18 2018/19 2019/20 2020/21 ——2021/22 F 2017/18 2018/19 2019/20 2020/21 ——2021/22
80,000 180,000
70,000 160,000
60,000 140,000
120,000
50,000
100,000
40,000
80,000
30,000
60,000
20,000 40,000
10,000 20,000
0 0
088 095 108 118 128 018 028 038 048 058 068 078 088 098 108 118 128 018 028 038 048 058 068 078

> EZE2022F68108%4E, ERON-callkaMEZHEa4112371 (-1901) 3K, Hp128FkmiNTHEHEN
62096 (+4564) 3, REMIANESL22536 (-315) 3K, 23FE209093 (-1440) 3K,

#iEskiR: CFTC, £RHISHARET




ERME: MESHEHERRNGR, ERtERBREEASIE V- SDHS

JIMGHT FUTURES

EERBHRENRFET148X46 2900 KR 0RAFEBILIN TR EE, #ZE202256H16H:

> FRMIEFER: £EINTEN100.0%, FEEFF, RIEOFYERS0.31MEZR, EFFEINL
100.0%, ML, BSEUFHERFFHERERBATT2580.1501 (ExRMBEhzmlERg
2021 12K M) WE (TRE) , RitIIITZ#580.150, FELiEM4.950, BidEMNFSERD>
18.251%, HepifsEinT526.25M, FELCIEINT. 1AM, BadXUFSEEIN7.75M,

- HEHRHEXEER: £EFEEZSN61.4%, BETE721MESR, BIENFHERNFE23.8IMEDTR,
HepifsEtHEE58.5%, RLLTF40.31MED R, RIEXMNFEE FE26.0MED R, RittHER18356.3
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